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About



An esteemed member of ICSI and a proud bearer of the Certified 

Anti-Money Laundering Specialist (CAMS) badge​

Focuses on Enterprise-wide risk assessments, Customer Due Diligence (CDD), and 

risk management strategies​

Specialises in the design, implementation, and maintenance of AML/CFT and 

sanctions programs​

Lends her brilliance to guiding companies through global AML regulations​

Dipali Vora 

The Voice



The Brand Wave

A driving force behind RapidAML’s market engagement.

Brings global experience with DNFBPs, banks, fintechs, PSPs, and VASPs

Offers a clear, grounded and future-focused lens on regulatory challenges and 

operational hurdles, and tech disruptions.

Aims to empower compliance teams to modernise, driving a shift towards 

innovation and agility.

Arun Gupta



AML Regulatory 

Framework in UAE



AML Regulatory Framework in UAE

Federal Decree Law No (20) of 2018 on Anti-Money Laundering 
and Combating the Financing of Terrorism and Illegal 
Organisations

Federal Decree Law No (26) of 2021 to amend certain 
provisions of Federal Decree Law No (20) of 2018 on Anti-
Money Laundering and Combating the Financing of Terrorism 
and Illegal Organisations

Cabinet Decision No (10) of 2019 concerning the Implementing 
Regulations of Federal Decree Law No (20) of 2018 on Anti-
Money Laundering and Combating the Financing of Terrorism 
and Illegal Organisations

Cabinet Resolution No (24) of 2022 amending some provisions 
of Cabinet Resolution No (10) of 2019



AML Regulatory Framework in UAE

Cabinet Resolution No (74) for 2020 concerning the UAE list of 
terrorists and implementation of UN Security Council decisions 
relating to preventing and countering financing terrorism and 
leveraging non-proliferation of weapons of mass destruction, 
and the relevant resolutions

Cabinet Decision No (16) of 2021 Regarding the Unified List of 
the Violations and Administrative Fines for the Said Violations 
of Measures to Combat Money Laundering and Terrorism 
Financing that are Subject to the Supervision of the Ministry of 
Justice and the Ministry of Economy

Cabinet Decision No (109) of 2023 On Regulating the Beneficial 
Owner Procedures



AML/CFT Compliance 

Requirements in UAE



Appoint an AML/CFT 
Compliance Officer

01

goAML 
Registration

02

ML/FT Risk 
Assessment

03

AML/CFT Policy 
and Procedures 
Documentation

04

AML/CFT Training and 
Awareness

05

KYC

06

Name 
Screening

07

Customer Risk 
Assessment

08

Ongoing 
Monitoring

09

Regulatory Reporting

10

Record-Keeping

11

Independent 
Audit

12

AML/CFT Compliance Requirements in UAE



KYC

06

AML/CFT Compliance Requirements in UAE



Key Elements 
of KYC 



KYC is an abbreviated form of Know Your Customer.

It is a process used by DNFBPs, VASPs, and Financial Institutions 

to verify the identity of their customers.

What is KYC?



Role of KYC in AML/CFT Framework



The Identify Verification Process



Know Your 

Customer

(KYC) 



To verify the identity of customer or UBO as part of CDD, prior to or at the time of following :

Circumstances & Timing for Conducting KYC



Common Deficiencies in KYC measures



Best Practices for conducting KYC



How to Identify Ultimate 
Beneficial Owners



Identifying UBOs



Stay in the Loop.
Join our WhatsApp Group!



Restriction on establishing Business
Relationship under UAE AML Law



Identifying a Shell Company



Red Flags



Process of KYC 

Refresh (re-KYC)



Significance of KYC remediation in 
AML compliance



Why is re-KYC of customers essential? 



Steps of re-KYC process



Best practices in re-KYC of customers



We Talk and We Listen
Scan to share your thoughts!



Resources

        

      

            

      

                           

            



+44 7825 024477
United Kingdom

+353 83 882 5163
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+971 50 1782501
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